
Page 1124 TITLE 22—FOREIGN RELATIONS AND INTERCOURSE § 4610 

cept for paragraph (9) of section 4604(b) of this title), 
there are authorized to be appropriated $6,000,000 for 
the fiscal year 1987 and $10,000,000 for the fiscal year 
1988. Amounts appropriated under this section are au-
thorized to remain available to the Institute until ex-
pended.’’ 

1986—Subsec. (a). Pub. L. 99–498 substituted ‘‘fiscal 
year 1987’’ for ‘‘fiscal year 1985’’, ‘‘fiscal year 1988’’ for 
‘‘fiscal year 1986’’, and ‘‘Amounts appropriated under 
this section are authorized to remain available to the 
Institute until expended’’ for ‘‘Moneys appropriated for 
the fiscal year 1985 shall remain available to the Insti-
tute through the fiscal year 1986’’. 

EFFECTIVE DATE OF 1993 AMENDMENT 

Amendment by Pub. L. 103–208 effective as if included 
in the Higher Education Amendments of 1992, Pub. L. 
102–325, except as otherwise provided, see section 5(a) of 
Pub. L. 103–208, set out as a note under section 1003 of 
Title 20, Education. 

EFFECTIVE DATE OF 1992 AMENDMENT 

Amendment by Pub. L. 102–325 effective Oct. 1, 1992, 
see section 2 of Pub. L. 102–325, set out as a note under 
section 1001 of Title 20, Education. 

EFFECTIVE DATE OF 1986 AMENDMENT 

Section 1601(a)(2) of Pub. L. 99–498 provided that: 
‘‘The amendments made by paragraph (1) [amending 
this section] shall take effect on October 1, 1986.’’ 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 4604 of this title. 

§ 4610. Dissolution or liquidation 

Upon dissolution or final liquidation of the In-
stitute or of any legal entity created pursuant 
to this chapter, all income and assets of the In-
stitute or other legal entity shall revert to the 
United States Treasury. 

(Pub. L. 98–525, title XVII, § 1711, Oct. 19, 1984, 98 
Stat. 2659.) 

§ 4611. Biennial reports to President and Con-
gress; comments, findings, and recommenda-
tions; Congressional Committee hearings 

Beginning two years after October 19, 1984, and 
at intervals of two years thereafter, the Chair-
man of the Board shall prepare and transmit to 
the Congress and the President a report detail-
ing the progress the Institute has made in carry-
ing out the purposes of this chapter during the 
preceding two-year period. The President shall 
prepare and transmit to the Congress within a 
reasonable time after the receipt of such report 
the written comments and recommendations of 
the appropriate agencies of the United States 
with respect to the contents of such report and 
their recommendations with respect to any leg-
islation which may be required concerning the 
Institute. After receipt of such report by the 
Congress, the Committee on Foreign Affairs and 
the Committee on Education and Labor of the 
House of Representatives and the Committee on 
Foreign Relations and the Committee on Labor 
and Human Resources of the Senate shall hold 
hearings to review the findings and recom-
mendations of such report and the written com-
ments received from the President. 

(Pub. L. 98–525, title XVII, § 1712, Oct. 19, 1984, 98 
Stat. 2659.) 

CHANGE OF NAME 

Committee on Foreign Affairs of House of Represent-
atives treated as referring to Committee on Inter-

national Relations of House of Representatives and 
Committee on Education and Labor of House of Rep-
resentatives treated as referring to Committee on Eco-
nomic and Educational Opportunities of House of Rep-
resentatives by section 1(a) of Pub. L. 104–14, set out as 
a note preceding section 21 of Title 2, The Congress. 
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§ 4701. Statement of purpose 

The purpose of this chapter is to establish an 
undergraduate scholarship program designed to 
bring students of limited financial means from 
developing countries to the United States for 
study at United States institutions of higher 
education. 

(Pub. L. 99–93, title VI, § 601, Aug. 16, 1985, 99 
Stat. 439.) 

§ 4702. Congressional findings and declaration of 
policy 

The Congress finds and declares that— 
(1) it is in the national interest for the 

United States Government to provide a stable 


